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This announcement is made by Hua Medicine (the “Company”, together with its subsidiaries,
the “Group”) pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) and Part XIVA of the Securities and
Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

Reference is made to the announcement of the Company dated November 22, 2024 (the “November
Announcement”). Defined terms used in this announcement shall have the same meaning as those
defined in the November Announcement. As set out in the November Announcement, on November
21, 2024, Hua Shanghai notified Bayer in writing of its intention to transition to the Company
responsibility for commercializing in China HuaTangNing (4% 7°®) (dorzagliatin tablets), a
first-in-class glucokinase activator developed by the Company for Type 2 diabetes treatment and
to effect the transition, the Company has the right to and intends to terminate the Agreement with
effect from January 1, 2025.

The Board would like to update the Company’s sharecholders that on December 31, 2024, Hua
Shanghai served a formal notice of termination to Bayer in accordance with the Agreement
with effect from January 1, 2025. Both Bayer and the Company have initiated an amicable,
patient-focused transition plan.

The Company will publish further announcement(s) to update its shareholders on any material
development in relation to HuaTangNing (%£%£°®) in accordance with the Listing Rules and
applicable laws.
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